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12!%R)+%>!42\\%4=!K%4%!#++2K%8!2,%!8#7!),!KA)/A!12!14#T%+!1A425$A!%#/A!/#,14%6!251!26!1A%!
0),$82*>!#,8!)6!/#5$A1!#61%4!1A#1!1)*%!1A%7!*)$A1!\%!=+#),!#=!251+#K='!

(A%4%!K%4%!#!,5*\%4!26!+#K=!4%+#1),$!12!4%=D2,=)\)+)17!624!6)4%='!92*%=!#,8!\5)+8),$=!K%4%!
*#8%!26!K228>!1A#1/A!#,8!K#11+%>!#,8!6)4%=!K%4%!/2,=1#,1+7!\54,),$!2,!A%#41A=12,%=!),!1A%!
/%,14%!26!1A%!6+224=>!=2!/#4%!A#8!12!\%!1#0%,!12!D4%T%,1!A2*%=>!T)++#$%=!#,8!427#+!4%=)8%,/%=!
642*!\%),$!=%1!#+)$A1!\7!=D#40='!(K2!26!1A%!+#K=!=1#1%!U!d<6!=K),%!%,1%4!#!A25=%!#,8!=/#11%4!
6)4%!#\251!=2!#=!12!\54,!1A%!A25=%>!#,8!1A%!=K),%!%=/#D%>!+%1!1A%!2K,%4!26!1A%!=K),%!D#7!624!
1A%!#/1Sk!#,8!d<6!#!D%4=2,>!),!/#447),$!6)4%!642*!1A%!A25=%!26!#,21A%4>!=A25+8!2//#=)2,!=D#40=!
12!6+7!#\251>!+%1!A)*!D#7!624!1A%!#/1S'!(2!+2K%4!1A%!4)=0>!=*)1A)%=!#,8!\#1AZA25=%=!),!T)++#$%=!
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A#8!12!\%!%4%/1%8!#!6)R%8!8)=1#,/%!#K#7!642*!1A%!A25=%=!#,8!427#+!4%=)8%,/%=>!12!#T2)8!
8#,$%4!642*!1A%)4!6)4%='!

(A%4%!K%4%!+#K=!12!82!K)1A!1A%!),A%4)1#,/%!26!+#,8'!(A%!*2=1!)*D241#,1!K#=>!d.421A%4=!#4%!12!
=A#4%!1A%!+#,8!26!1A%)4!6#1A%4!%i5#++7!\%1K%%,!1A%*'!(A%!725,$%=1!)=!12!8)T)8%>!#,8!1A%!%+8%=1!
)=!12!A#T%!1A%!6)4=1!/A2)/%'!<6!1A%!\421A%4=!8)%!K)1A251!=2,=>!1A%!6)4=1!/25=),=!#4%!12!=A#4%!1A%!
+#,8!%i5#++7'!(A%!=%/2,8!/25=),=!#+=2!*#7!6541A%4!8)T)8%!1A%!+#,8!#*2,$=1!1A%*=%+T%=!),!
%i5#+!D#41='!I61%4!1A#1!1A%4%!)=!12!\%!,2!8)T)=)2,S'!

(A)=!+#K!26!),A%4)1#,/%>!KA)/A!1A%!e24*#,=!/#++%8!d$#T%+0),8S>!8)66%4%8!12!1A%)4!dD4)*2$%,)154%S!
+#K>!5,8%4!KA)/A!1A%!%+8%=1!=2,!=5//%%8%8'!(A)=!W%+=A!+#K>!KA)+=1!D421%/1),$!1A%!4)$A1=!26!#++!
1A%!/A)+84%,>!K#=!#!$4%#1!=254/%!26!K%#0,%==!#,8!6%58),$!),!%#4+7!#,8!*%8)#%T#+!W%+=A!
=2/)%17'!(A%!8)T)8),$!26!+#,8!+%8!12!*5/A!r%#+25=7>!i5#44%++),$!#,8!6)$A1),$!\%1K%%,!=2,=>!
/25=),=!#,8!$4#,8=2,='!3%4#+8!26!W#+%=>!K4)1),$!),!1A%!E&1A!/%,1547>!=#7=!1A#1!W#+%=!K#=!
65++!26!6%58=!#,8!A#14%8=!KA)/A!#42=%!\%1K%%,!4%+#1)T%='!(A)=!K#=!D#41)/5+#4+7!1A%!/#=%!
#*2,$!*%*\%4=!26!1A%!427#+!6#*)+7'!(A%!+#K!4%+#1),$!12!1A%!8)T)=)2,!26!1%44)124)%=!#*2,$!=2,=!
K#=!2,%!26!1A%!*#),!4%#=2,=!KA7!W#+%=!,%T%4!4%#++7!\%/#*%!5,)1%8!5,8%4!1A%!45+%!26!#!
=),$+%!0),$'!()*%!#,8!1)*%!#$#),!1A425$A251!W%+=A!A)=1247!K%!6),8!1A#1!2,!1A%!8%#1A!26!#!
K)=%!#,8!D2K%465+!D4),/%>!A)=!0),$82*!\%/#*%!#!\#11+%$425,8!2,!KA)/A!A)=!=2,=!625$A1!624!
=5D4%*#/7'!(A)=!)=!KA#1!A#DD%,%8!#61%4!1A%!8%#1A!26!97K%+!:8#>!#,8!1A%!J248!OA7='!(A%)4!
4%#+*=!K%4%!=D+)1!5D>!#,8!/2,65=)2,!#,8!%,*)17!4%)$,%8!624!*#,7!7%#4='!

J#K=!$2T%4,),$!1A%!D2=)1)2,!26!K2*%,!K%4%!),1%4%=1),$!#,8!4%=D%/165+'!I!K)6%!K#=!,21!
#++2K%8!12!\%!\%#1%,!\7!A%4!A5=\#,8>!%R/%D1!624!=%4)25=!266%,/%='!GA%!K#=!1A%!+%$#+!2K,%4!
26!*#,7!26!1A%!A25=%A2+8!$228=>!=5/A!#=!*)+0),$!T%==%+=>!8)=A%=>!D#,=>!K22+>!6+#R>!A25=%Z
\#$=>!=2*%!26!1A%!\%8Z/+21A%=>!#,8!/54)25=+7!%,25$A>!=2*%!26!1A%!6#4*!)*D+%*%,1=!+)0%!1A%!
#R%>!A%8$%Z\)++!#,8!D+25$A=A#4%'!GA%!#+=2!2K,%8!#++!A%4!2K,!/+21A%=>!A#+6!1A%!D42T)=)2,=!26!
1A%!A25=%>!#,8!#++!1A%!/#1=>!%R/%D1!2,%'!.21A!A5=\#,8!#,8!K)6%!K%4%!+)#\+%!624!8%\1!),!%i5#+!
=A#4%='!I!8#5$A1%4!K#=!5,8%4!1A%!/2,142+!26!A%4!6#1A%4!5,1)+!=A%!K#=!1K%+T%!7%#4=!26!#$%'!
I61%4K#48=!=A%!\%/#*%!),8%D%,8%,1!#,8!/25+8!*#447!KA%,!=A%!K)=A%8>!24!4%*#),!#1!A2*%!
#=!A%4!2K,!*)=14%=='!GA%!K#=!#+=2!%,1)1+%8!12!2K,!D42D%417>!#,8!12!/+#)*!A#+6!1A%!=A#4%!26!#!
=2,!),!A%4!6#1A%4S=!*2T#\+%!$228=!#61%4!A)=!8%#1A'!Y,!*#44)#$%>!/%41#),!6%%=!A#8!12!\%!D#)8!
\7!K2*%,!12!1A%!D4),/%'(A%!4%T%,5%!26!1A%!D4),/%!/#*%!642*!=%T%4#+!=254/%='!I++!K4%/0#$%!
642*!1A%!=%#!\%+2,$%8!12!A)*'!9%!4%/%)T%8!D#41!26!1A%!6),%=!)*D2=%8!\7!1A%!/2541=!624!1A%61!
#,8!21A%4!266%,/%='!X%%=!/#*%!642*!=5//%==)2,!12!D42D%417!#,8!2,!*#44)#$%>!#,8!1A%!
*2T#\+%!D42D%417!26!#!*#,!KA2!8)%8!K)1A251!A%)4='!X541A%4>!A%!4%/%)T%8!4%$5+#4!6228Z4%,1=!24!
14)\51%=!26!6+254>!*%#1>!*%#8>!\511%4>!/A%%=%!#,8!A2,%7!642*!1A%!64%%!14)\%=*%,!#,8!642*!1A%!
\2,8*%,!26!A)=!2K,!T)++#$%='!9%!#+=2!A#8!1A%!4)$A1!12!$2!2,!d/7+/AS>!1A%!427#+!425,8!26!A)=!
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I)4/2+!J#KA)4!#D!(4)667,!/';VH!!!B),$!26!:76%8!`#0#!I$4)/2+#!#D!(4)667,a!
!
!
!
(4)667,!X#462$!#D!I%8#!.42=/!/'!;FH!!B),$!26!:76%8!`#0#!(4)\5,2=a!
!
!
!
I%8#!.42=/!#D![24#1A!!/'!V@F>!B),$!26!:76%8!
!
!
!
[24#1A!#D!L2/A#)8!I++*5)4!!/'VHF!
!
!
!
L2/A#)8!I++*5)4!!/'VEH>!"4),/%!26!1A%!:%)=)!14)\%>!<4%+#,8!
!
$
I//248),$!12!:#44%++!W2+/211>!1A%!6#*25=!A)=124)#,!26!#,/)%,1!W%+=A!
A)=1247>`KKK'#,/)%,1K#+%==158)%='24$a!!L2/A#)8>!1A%!725,$%=1!26!A)=!=)\+),$=>!/#*%!12!:76%8!
#425,8!V;V!#=!D#41!26!#!8%#+!,%$21)#1%8!K)1A!1A%!O2*#,=!KA%4%\7!1A%!:%)=)!K25+8!4%/%)T%!
1A%!D421%/1)2,!26!1A%!O2*#,!%*D)4%!642*!1A%)4!%,%*)%=!),!<4%+#,8!#,8!),!4%154,!K25+8!
D2D5+#1%!#!1A),+7!=%11+%8!#4%#!26!W%=1!W#+%=!#=!#!8%1%44%,1!12!6541A%4!<4)=A!),T#=)2,=!`=%%!
+#1%4a'!(A%!6#*)+7!\%/#*%!4%/%D1)T%!12!1A%!/5+154%!26!O2*#,2Z.4)1)=A!+)6%!#,8!5=%8!*#44)#$%!
12!#/i5)4%!1A%!1A42,%'!
I=!=5/A>!A%!#,8!A)=!8%=/%,8%,1=>!1A425$A!*#44)#$%!24!D2K%4>!\%/#*%!1A%!45+),$!B),$=!26!
:76%8'!
<!=%%!D#4#++%+=!K)1A!I+%R#,8%4!1A%!34%#1>!MFF!7%#4=!%#4+)%4>!KA2!D51!A)=!/25=),!"12+%*7!2,!
1A%!L$7D1)#,!1A42,%'!"12+%*7!i5)/0+7!1220!2T%4!L$7D1)#,!/5+154%>!#,8!/+#)*%8!"A#4#2,)/!
=1#15='!9)=!8%=/%,8%,1>![+%2D#14#>!+#1%4!624*%8!#,!#++)#,/%!K)1A!1A%!*#r24!D2K%4!#1!1A%!1)*%>!
1A%!O2*#,!L*D)4%'!
<!K25+8!+)0%!12!#/0,2K+%8$%!A)=!#==)=1#,/%!#,8!),=D)4#1)2,!),!1A)=!T%,154%'!9)=!4%D+7!12!*7!+#=1!
%*#)+!12!/A%/0!2,!*7!#//54#/7!K#=!4%#==54),$n!

$$$$$$$b$;&)"$+$(&72*#$#R<#9)&.7>$)"#$*&()$.%$)"#$9+)#'7+*$+7<#().'($.%$5#7'-$?077$+2'##($0&)"$B-$<"+')($.%$)"#$%+B&*-4$$V.6'$*&()$.B&)($
/+,02+7$D+0'$.%$<4$UcY\$0".$1#*.72($1#)0##7$"&($%+)"#'>$/+,02+7$+7,$"&($(.7$J'6%%6,,>$$!"#$1&')",+)#($&7$-.6'$*&()$B.()*-$+2'##$#R+<)*->$
.'$+'#$0&)"&7$\$-#+'(>$.%$)".(#$G$#()&B+)#44440&)"$+$(&72*#$#R<#9)&.74$$G$,+)#$!#6,.($+9$/+,02+7$).$de\>$7.)$dd`$$G$0.6*,$+*(.$7.)$<+**$)"#$<4$
eeY$3#&(-**$+9$/-7%-7$N7.)$/-7%'-7_$F.',$.%$J.0#'4$$]7)&*$"&($,#+)"$&7$X[\>$J'6%%6,,$+9$W0+&7$N1'.)"#'$.%$:.'2+7$5#7$.%$J0#7)_$()&**$"#*,$
J.0#'$+($+$9+')$.%$)"#$=&72,.B$.%$:.'2+77024$$A%)#'$)"#$,#+)"$.%$)"+)$J'6%%6,,>$1.)"$W0+&7$+9$:.'2+7$5#7$+7,$5-0#*$?,+$*+&,$<*+&B$).$
J.0#'4$$;#((#R$K&72$A#)"#*()+7$+'1&)'+)#,$)"#&'$,&(96)#$+7,$+,f6,2#,$&7$%+8.'$.%$5-0#*$?,+4$$G$(622#()$5-0#*$2+8#$)"#$F.',("&9$.%$J.0#'$
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(A%!%#4+7!A)=124)%=!26!1A%!:v)=)!$425D=!#4%!2\=/54%'!:%=D)1%!1A%)4!14)\#+!24)$),=>!
4%D4%=%,1#1)T%=!26!#1!+%#=1!2,%!:v)=)!D2D5+#1)2,!K25+8!%T%,15#++7!#/A)%T%!=D%/1#/5+#4!
=5//%==>!625,8),$!#!D2K%465+!*%8)%T#+!87,#=17!KA)/A!)=!=1)++!),!%R)=1%,/%'!(A%4%!K%4%!#!
,5*\%4!26!8)66%4%,1!$425D=!/#++%8!:v)=)>!642*!=251AZK%=1!/25,1)%=!W#1%46248!#,8!()DD%4#47!
`:v)=)!Q5*#,a>!5D!12!,241AZK%=1K#48=!/25,1)%=!J)*%4)/0!#,8![+#4%!`:v)=!.%//a'!

(A%!:v)=)!Q5*#,!`26!W#1%46248!#,8!Q5,=1%4a!!#4%!1A%!=5\r%/1=!26!2,%!26!1A%!*2=1!6#*25=!
*%8)%T#+!<4)=A!,#44#1)T%!1#+%=>!!"#$P=;0,5+&'$&/$3"#$%Q+5+'!642*!1A%!G-?,#5$&/$3"#$6+'75'!<1!
8#1%=!#DD42R)*#1%+7!12!1A%!@1A!/%,1547>!\51!=54T)T%=!2,+7!),!*#,5=/4)D1=!26!#!*5/A!+#1%4!
8#1%'!!(A%!1%4*!w:v)=)w!)=!5=%8!#,#/A42,)=1)/#++7!),!("#$P=;0,5+&'$&/$3"#$%Q+5)>!=),/%!)1=!
/A42,2+2$)/#++7!/2,65=%8!,#44#1)T%!/2,/%4,=!w%T%,1=w!1A#1!+2,$!D4%8#1%!1A%!A)=124)/#+!
8%T%+2D*%,1!26!8v)=)!/2**5,)1)%=!),12!8)=1),/1!14)\#+!D2+)1)%=!24!1A%!/4%#1)2,!26!1A%!0),$82*!26!
:v)=)!Q5*#,'!(A%!%D)/!1%++=!1A%!=1247!26!#!=%D1!/#++%8!1A%!:#+!X)#/A#/A!G5)$A%>!KA2!#4%!
%RD%++%8!642*!(#4#!\7!1A%)4!0),=*#,>![24*#/!*#/!I)41>!#,8!624/%8!12!K#,8%4!A2*%+%=='!
I61%4!#!=251AK#48!*)$4#1)2,!#,8!*#,7!\#11+%=>!D#41!26!1A%!=%D1!%T%,15#++7!=%11+%=!),!Q5,=1%4'!

I1!=2*%!D2),1!854),$!1A)=!*)$4#1)2,!642*!(#4#!12!Q5,=1%4>!2,%!\4#,/A!26!1A%!=%D1>!+%8!\7!
L2/A#)8!I++*5)4!*#/!I41![24\>!=#)+=!#/42==!1A%!=%#!12!.4)1#),!KA%4%>!)1!)=!=#)8>!A)=!
8%=/%,8#,1=!+#1%4!45+%8!),!:%*%8>!1A%!624*%4!1%44)1247!26!1A%!:%*%1#%!`*28%4,!:76%8a'!(A%!
LRD5+=)2,!26!1A%!:v)=)!)=!1A%!2,+7!8)4%/1!=254/%!624!1A)=!%T%,1'!(A%!A)=124)/)17!26!1A)=!D#41)/5+#4!
D#==#$%!26!1A%!%D)/!#DD#4%,1+7!4%/%)T%=!D#41)#+!/2,6)4*#1)2,!642*!#!D%8)$4%%!D4%=%4T%8!),!
1A%!+#1%!EF1AZ/%,1547!9#4+%)#,!$%,%#+2$)%=>!),!KA)/A!1A%!/2,1%*D24#47!0),$=!26!:76%8!/+#)*!
8%=/%,1!642*!(4)DA5,!`/';FHa>!#!$4%#1Z$4#,8=2,!26!L2/A#)8!I++*5)4>!#+1A25$A!1A%!9#4+%)#,!
$%,%#+2$7!)1=%+6!D4%=%,1=!#!\42#8%4!T%4=)2,!26!(4)DA5,j=!!#,/%=147!),!KA)/A!A%!8%=/%,8=!
642*!#!O2*#,!)*D%4)#+!+),%!2,!1A%!*#1%4,#+!=)8%'!!Y1A%4!W%+=A!$%,%#+2$)/#+!*#1%4)#+!
D#41)#++7!/2,6)4*=!1A%!<4)=A!8%=/%,1!26!(4)DA5,'!!<6!1A%!4%+2/#1)2,!26!=2*%!26!1A%!:v)=)!12!:76%8!
)=!),8%%8!A)=124)/#+>!)1!)=!5,/+%#4!KA%1A%4!)1!%,1#)+%8!#!+#4$%Z=/#+%!14)\#+!*)$4#1)2,!24!*%4%+7!#!
87,#=1)/!14#,=6%4>!24!\21A!#=!D#41!26!#!*5+1)ZDA#=%!D2D5+#1)2,!*2T%*%,1'!!!

<4)=A!4#)8%4=!K%4%!/#5=),$!1A%!O2*#,=P.4)1)=A!K)8%=D4%#8!D42\+%*=!1A425$A251!1A%!62541A!
#,8!6)61A!/%,154)%='!(2!/2*\#1!1A)=!1A%!K#,8%4),$!=%D1!26!1A%!:v)=)!14)\%!5,8%4!L2/A#)8!
I++*5)4!K%4%!D42\#\+7!=%11+%8!),!:%*%1)#!\7![2,=1#,=!24!A)=!=2,!Q#$,5=!Q#R)*5=!12!#/1!#=!
D421%/124=!26!1A%!/2#=1+),%'!LR)=1),$!%T)8%,/%!/2,6)4*=!1A)=!\7!=5$$%=1),$!1A#1!1A%!O2*#,!
#51A24)1)%=!#=0%8!624!1A%!A%+D!26!I%8#!.42=/!),!0%%D),$!<4)=A!D)4#1%=!#K#7!642*!1A%!K%=1%4,!
/2#=1!26!.4)1#),'!WA%,!1A%!+#=1!O2*#,2ZW%+=A!0),$!8)%8!K)1A251!#!*#+%!A%)4>!1A%!:v)=)!K%4%!
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:#44%++!W2+/211!K4)1%=!1A#1!Q#R%,1)5=!+)T%8!),!O2*%>!K#=!1A%!=2,!26!1A%!L*D%424>!#,8!A%+8!
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